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Addressing the Realities of Residential Real Estate

Mansion Tax

Yes. It'sfunny to call it amansion tax now, because so many apartments that are
priced at $1,000,000, are hardly mansions. That being said, if the apartment is priced
at $1,000,000 or more, the buyer will have to pay atax to New York State equal to

one percent of the entire purchase price (not just the amount of $1,000,000).
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